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(c) TTeR ! SRR A && HTd § 5% FH R e YaH 3% o fora |
(d) mﬁawmm@@m%mmﬂaﬂmﬁwml

- (e) it dr Tt 9 T 1,41,000 99 U

(f) ¥ A gt e o AR A KW 5w ¥ % A e 21,000 few
ST | el @ andfa =1 T 2,000 SRR B 3T A T

T G {AX HL |
(v) TR TR % s w8 AW a R €2 v 4
(v) ERER % Jaifighs ¥ wed I § TR e ¥ 2 4
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W - & 3R WO - T {1 U W

4T - g

12, woft wmr Hfrard €1 Wl WY U o HE

Bxiﬁs
Y-S VI
() T FE AT 18,00,000 F T T IR Iew F 20% i 7 o fp | I 1
fopu T 379w 3ifera e 0 e ? e
(%) T 21,60,000 (@) ¥ 18,00,000
(T) ¥ 14,40,000 (®) ¥ 15,00,000
(i) foren o ferdter feremcatl a1 foreoseor wewaryol 4 &2 1
(%) frav (@) ¥&R
() 9RA % TSIga (¥) 9w
e T R
(i) FU-TR URE WA A F THaR & (i =) 1
(v) e faRmmar_ fowdww ot w s ¥ (fer/fien) 1
(v) g yaE faam Wi e SR HEE g Sl & MR W fFar 1
g (AS-3/ AS-3 THifim)
(vi) Yo frord | @2 ]
(vii) S BT ORI T AT A AW H | 1

(vii) &9 fafie, qmﬁ?ﬂumfnz%aﬁmmﬁzmmooommaihmqmm 1
s W TR T R T ) T it e TR w2 !
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mﬁwmﬁmﬁ@-ﬁﬁﬁ‘“ﬂmw%l TR WO % 2 37§ 7x2=14

13, forcia ferecolf 1 1 X W firfgry

S
14, ﬁ‘sl.|?|ﬁ3€#:ﬁﬁﬁlo%m“wmwnommé;z,ooomﬁﬁm(?ISW 2
o e X (s s 3.9 e et o s o 773
1200@mﬁﬁ?16mm%m§@mﬁWmmm%wﬁﬁwﬁaﬁfﬂ
wwﬂaﬁ*“ﬂﬁm%wﬁmammwwﬁ: ‘

15. ABCLt;;: ﬂmyz&g’gm’m%mﬂ?wwﬁrm o e :
AR TR | - ¥ oy ﬁilﬁﬂ_q : maﬂé?ﬁf
10,0[}[1%“1-@%1%1@%% R0 W 23 411 50,000 - 3 e e g

ABCLtd.ﬁWﬁmﬁaﬂﬁqh%m N

16. wmﬁmﬂﬂﬂws.s:lafnaﬁam2:
T S 1 ] A T

2
15t e1d, 2023
4 T
e 3 T (SR ey ) 14,40,000 17,20,000
SR '
() = % <rm 21,70,000 g5 77 T
(I e B —— T 2,20,000 o1, S8 € 2,50,000 F ey T
B S AT i i e 3 s A ) s 2

. et S - g A 7

Murn Ovar
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20, aﬁuﬁﬁﬁaﬁéﬁ?uﬁﬁlmmmm‘mwﬁn

Q) ‘m’ﬁk‘m—ﬁ’ﬁﬂﬂﬁﬂﬁmﬁf@m
3 g WA & T 20 Yo T 3 2 < i € 10 ¥ 37
- 3o ey g, S PP S 00000

e W 7 14 (ifiraw Fied T 10)

—— AL

500,000 3 % g 3 4 T A ST A ST N T A
wﬁﬁﬂﬁﬂﬁﬂmaﬁ'ﬁmhw%w%

o A R AT
o, o 3,600 i & fer, GG foR°n O, STt S it T g A H T T
o T . ST FeR T T A W Q- gl @ W A1 T 16 T

g 3isli R A = B
mmﬂwﬁwmmﬁﬁmﬁﬁmmmmmﬁaﬁaﬁaﬂm
%mWﬁWMI |
(i) ﬁﬁﬁfﬁaﬁmﬁrﬂﬁamﬁ,zmﬁmaﬁ#m‘mmﬁﬁg'mwm
foreror AR |
B ; 31 uTet, 2024 31 Wi, 2023
() )
e @ T 40,00,000 20,00,000
@Ta SRR i 30,00,000 12,00,000
g Y @qaqmﬁﬁamﬂqﬂlz% F9q TE T 1 10%
3
FLH 30% 0% B
gmmfﬁmw%mﬁn

) e e foeon 7t i <R Wi fefen

14MA.CS8
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) wawd ST ¥ % T =) o o

() @
RGEG

(i) R T T T of gy 3

(&) XY
(m ZX

i

(iv) ¥ ¥ TR F (delete) T3 % fim

(v) PMT Method &1 71

et Tl & S d

(@) =

(%) ¥

(@) YZ

(7) 7§ 35 )

(vi) I T AR S FRIR % T Fory

(vil) wﬁ@aé@ﬁﬂzﬁmaﬁfﬂﬁwm&ﬂm%ahﬁﬁﬁl

(vill) Eredie ¥ T W §2

WY HEAT 13 | Uy W 19 e Tl W e ¥ vl w a; o & T

13. 3121 SM€T (Data Audit) ¥ w1 wE £ 2

4. it dieve 91 o @ fdvad frd

15. frefefan wom = g0 =)

FHES F FAT fFA I T
(Alt+D/ Alt+C)

Formula

Description

Result

= Round (1765 4321, 2)
—

?

1765.43

= Round (1765 4321, 0)

142/A.85
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1765
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. 16,

-—._____-_-____-“_—__-__-__-—-
_____————-B"__—__|
A
N . S—
1 |Cost(3) 5,000
S
2 |Salvage (%) 10,000
_-___.___-___.______.---_-___:______——-
3 |Useful life (in years) o
_______..-—-_____.-——
4 |Depreciation ? |
i : 5 ferEed 59 s @ T !
17. ﬁmﬁfﬁﬁﬁqﬂﬁ%ﬁﬁ%l@ﬁqﬁﬂamEmﬂﬁqﬂ R
D - E
A B C I
______._--—'_,___;_-—-—— -
Name of Marks Scored in Marks Scored in Marks Scnred in | otal Markﬁ
1 Students July 2022 December 2022 _I\_J?E—"mi—_-""’_——‘
___4___________—#_____,___-—________.__ >
2 |Mohan 300 400 425 —
_,________-_________.—f__________,_ ) "
3 |Ram , 250 291 _-___3_[]_0________’___‘—_______
._—_____——-____,_,_————;________— -
4 Gobind 350 300 205 :
———_____;—4—;_____.——-—*________.—- -
5 |Kamal 410 390 415 ¢
__._______.________._._._________________________
6 |Total Marks ? ? ____,?_r————__,_,_J
[ e R —

18, frafafed & 1% (Sequential, Mnlic, Block) &1 TH fad |

(a) Code Name of Accounts
SLR Salary Account
BOD Bank Overdraft

(b) Code Account group
100-199 Rooms in First Floor

200-299  Rooms in Second Floor

19. 3t 3 & T B @A (Delete) F F UEE (Steps) ford |

142/A-SS
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3x4=12

R ) 3 4
Nov. 1 Sang;j Rupees (Rs.
Nov. 5 Pai(izrsiartefi business with cash 2,00,000
: epair of maﬁhinery 20,000
Nov. 9 P% s
Mo 20 [Pold Stationery for caon 3’000

)T TR TR T oy

4
(i) WM%HWE‘mﬁ%ﬂﬁm(%le),mmﬁﬁmmﬁﬁﬂﬁ%: 4
A T3

1 January 25,000

2 February 15,000

3 March 28,000

4 April 32,000

5 May 20,000

6 June 36,000

3 feret fomar Y TTor & fore o e

(a) ®: TERI HI Foi fawd (Total Sale) Tl |
(b) B: 5EHI 1 3iiga T (Average Sale) Wl |
(© ®: TaAi % wq @ FA fana (Lowest Sale) gl

(d) ®: wE Y stfuw @ aifrer fasd (Elighest Sale) Tl Ead

(iv) %a@m%ﬁgaﬂﬁﬂﬂﬂﬁ@|

Tu
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Notr :

™ (English Version)

() You must wnle the subpect-ode / paper-code 142 i the oy procuded on the ti I page of your

ansirer-hook.

iy Make sure that the ancuer-book contains 28 pages (including title page) and are P
wrialled as won as w reeenee it ¢ ‘

(1) Question/s attempled after learing blank page/s in the aneirer-book would not Iv

(iv) There are three parts in the question paper; ic. Part-A, Part-B and part-C. Part

compulsory for all the students and students may choose only one sectiot from
Part-C. ' )

(v) There s no word, line or page limit for numerical questions,

(i) The use of non-programmable simple calculator is allowed,
Part-A

(vii) Question No. T carries questions of T mark each,

Questions No. 2 to 10 carry 2 marks each,

r;rrfy

coaluated.

part-B and

%] Question No. 11 consists of five sub-scctions. Attempt any four questions out of fire. Each
_b- question carmies 4 marks.
Part-B and C
(viii) Question No. 12 carries questions of T mark each.
Questions No. 13 to 19.carry 2 marks each.
Question No. 20 consists of four sub-sections. Attempt any three questions out of four. Each
question carnes 4 marks.
(1) Punjabi and Hindi Versions of questions are true translation of English Version. So in the
case of any confusion consider English Version to be Correct.
Part - A
1. All parts are compulsory. Each question carries one mark : 12x1=12
Multiple choice questions :
(i)  Under which method of valuation of Goodwill, normal rate of return is not required ? :
(a) Capitalization Method (b) Super Profit Mcthod >
(¢) Average Profit Method (d) j Nune of these
(i) Anincrease in the value of assets is recorded on which side of the Revaluation A count? |
(a) Credit side (b) Debit side
(c) Not Recorded (d) None of these
142A-SS 22
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i) J- K L, Mare in partnership sharing profits and losses in ratio of 9:6:5:5. N’ joinsfthe 1

partmership for 20% share. LKL an
as 3 :4:2:1. The new profit sha,

(@) 3:4:2:1:5
() 8:6:4:2:5

ing ratio will be :
b) 9:6:5:5:5
(d) 6:8:4:2:5

(v) X, Y and £ are three partners sharing oy ofits in the ratio 10 7 : &
decided, tO'share profits in equal ratjq Gaining ratio will be :
1:4 B

d M would in future share profits among themselves

7 retired. Xand Y 1

(b) " 10:7
(@ 7:10 @ 4.1
Fill in the Blanks :
to a partner is against profit. (charge/appropriation) L3

) Revaluation Account s
evaluatuon ACCO .
(vi 18 account. (real/nominal)

(vii) The ratio in which the remainin
- (Gaining Ratio/Sacrifice Ratio)

aen

(viti) On dissolution of firm all assets and liabilities are transferred to the
attheir _______ values. (book/ market)

Answer the following Questions :

(ix) han withdrew ¥ 4,000 at the beginning of each quartet. Calculate
at the~sate of 6% p.a.

(

(xii)/ What is Realisation Account ?

Attempt all questions from No. 2 to No. 10 which carries 2 marks each.

. e 7
2. How a partner can retire from the firm ¢

3. P and Qare partners in a firm. P is entitle

“10% _E)T net profit before charging any ; \ ded 3
" y . ‘o] t profit for the year ende
neét profit after chargirig his cormumission- Net p :

. it. .
% 2,20000. Show the distribution of profi

23
142/A-SS

g partners acquire the rétiring partner’s share is called 1

realization account 1

interest on drawilf 1

9x2=18

d to a salary of ¥ 7,500 p.m. and a commission of 2
commission. Q is entitled to a commission of 10% of

15t March, 2024 was

[Turn over
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Sita, Gita o
FhEy d 1ded g;";fi]:re partners sharing profits in the ratio Cff 4
: re the profit equally. On that date theix bo°
Genera] g t
Sserves 1,80,000
WOrkmEn Compensation Reserve 2,25,000
Profit & Loss Account (Dr.) 4,50,000

Record the necessary Journal Entries.

.4 firm. They admitted Z as a new partner for
ents regarding general reserve, Goodwill, gain of Jossonr :
“tal accounts of X and Y were ¥ 2,50,000 and ¥ 3,50,000 respectively” "

Calculate the

brought propdrtionate capital so as to give him 20% share in the profits.

amount pfcapital to be brought by Z.  myoe
klk i lp‘r':

shairig profits in 3 : 2 : 1 ratio. The firm closes its books
on 315t March every year. M dieaon 12.06.2024. On M's death the Goodwill of the firm was
valued at ¥ 1,80,000. On +edeath his share in the profits of the firm till the time of his death
was to be calculated gn'the basis of previous year's profit which was 7 3,00,000. Calculate
M'’s share in the Gkt of the firm. Pass necessary journal entries for the treatment of

5.  Xand Y were partners

6. L, M and N were partnersina firm

Goodwill and M’ share of profit at the imcn&his death.
7.  Debtors appearing in the Balance Sheet of a firm were as follows
Liabilities z Assets B
Sundry Debtors 4,00,000
Less : Provision 15,000 ..3*85 000

On Dissolution of firm, bad debts were ¥ 40,000 and the remaining debtors were realised at
5% discount. How much amount was zgalised from Debtors ?

8. Write any two differences between fi apital accounts and fluctuating capital accounts )

=

9.  Write any two factors affecting Goodwill.

10. Why are ‘Reserves and Surplus’ distributed at the time wﬁmﬁ@n of the firm »
m

2 amiA OO
24
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11. Do any four questions out of five questions. Each question carries 4 marks. 4x4=16
() A partnership firm earned net profits during the last three years are as follows : 4
Years Net Profit
___-_-___-__ B
2021 -22 3,80,000
2022 - 23 4,40,000 |
2023 - 24 5,00,000
L

<2,00,000 per annum.

Calculate the value of Goodwill on the basis of following : -

(@) Two years' purchase of su

per profits earned on average basis during the above
mentioned 3 years. . )

(b) Capitalisation of Average Profit method.

(i) Star and Moon were partners in a firm sharin

g profits in the ratio of 3: 2, Onp 4
31 March, 2024 the Balance Sheet of the firm was as follows
Liabilities 4 Assets 4
Capital Cash at Bank 5,00,000
Star 8,00,000 Sundry Debtors 3,00,000
Moon 6,00,000| 14,00,000|Less : Provision 20,000 2,80,000
General Reserve 1,00,000{Investment 3,20,000
(Market Value 2,90,000)
Investment Fluctuation Reserve |¢  50,000|Land and Building 15,00,000
Workmen Compensation Reserve 25,000|Goodwill 1,50,000
Sundry Creditors 3,75,000
Bank Loan 8,00,000
_-___——-_
27,50,000 27,50,000

They admitted ‘Sun’ into

partnership on 15t April, 2024 for 1/10 share. It was agreed
as follows :

142/A-85 25 [Turn over
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@) ::S;;f brings ¥ 6,00,000 for his share of capital but could not pring
sh.
(b) Goodwill is valued 4,00,000
(c) Provisionon debtors is needed 10%.
(d) Intereston Bank Loan for ¢ months is due @ 12% p.a-
ton ReserV®
(e) Liability t workers is T 15,000 against Workmen Compensd
() Unrecorded stock ¥ 40,000 is taken by Star at z 38,000
Prepare Revaluation Account and Partners’ Capital Account:
o heranoo 3 : 2 On 4
(i) Ekam and Akash were partners in a firm sharing prof;fs in t
315t March, 2024 the Balance Sheet of the firm Was ag follows *
B r—’;”'
Liabilities ¥ Assels ________,E]B-O—
| | — ] s 0,
Capital : Land and Building 48
000
Ekam 6,00,000 Furniture 3,50
; Akash 4,00,000] 10,00,000 Debtors 1,60,000
e : ' s Recei 1,50,000
S |Sundry Creditors . 1,94,000 Bills Receivable rH
Ekam's Loan 40,000|Cash at Bank 94,000
Funiane L
12,34,000 12,34,000
DA ~ |
(1d liabilities Were settled as

Prepar
(ivy Whatare rules applicable 1 absence of partnership deed ?
What adjustments are required to be made at the time of reti 4
rement of a
partner 7 4

(v)

142/A-SS

The firm was dissolved on above date and the assets.

follows :

(a) Land and Building was ta

(b) Ekam accep

Ken over by the creditors 83 their full and final payment. | /

ted an unrecorded asset of Z 50,000 in full settlement of his loan.

r by Akas for cash payment at 5% less than the b‘cp,k

(c) Furniture was taken ove
value,
E} Debtors wWere collected f)y a dgbt collegtion agency at a cost of ¥ 10,000, ,

Bills Receivable realised ¥ 1/41,000.

ed to bear all/realization expenses For thi
. For th ;
000. Actual/expenses on realization I 2 001%}S v,iear: ;Ce, cf*};ash istob
’ ai
y Akash.

(e)

() Akash agre
allowed T 1,

e Realisation Accou

26
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Attempt any one Part from Part - B and Part C.
Part- B

. All parts are compulsory. Each question carries one mark : 8x1=8
Multiple choice questions :

(i) A company purchased IflaChinerY for ¥18,00,000 and in consideration issued shares at
20% premium. What will be the face valye of shares issued ?

(a) < 21,60,000 (b)

18,00,000

(¢) ¥ 14,40,000 d) /7 15,00,000
(i) For whom, analysis of financial statements is not significant ? 1

(a) Investors (b) Government

() Ambassador of India (d) Company’s Employees
Fill in the blanks :
(i) Debenture holders are entitled to get . (dividend/interest) 1
(iv) Horizontal analysis is alsoknownas . analysis.  (static/dynamic) 1
(v) Cash flow statement is prepared on the basis of issued by Institute of 1

Chartered Accountants of India.. (AS-3/AS-3 Revised)

Answer the following questions :

(vi) What is Capital Reserve ? 1
(vii) Explain redemption of debentures by draw of lots. 1
(viii) Harsh Ltd.,, a financing company obtained loans and advances of ¥ 10,00,000 for the 1

year @ 12% per annum, In which activity will it be included while preparing cash flow
statement ? https://www.punjabboardonline.com

Att:ﬂ:mpt all questions from No. 13 to No. 19 which carries 2 marks each. 7x2=14

13. Write any two limitations of financial statements:

14, Ritu Ltd. forfeited 2,000 shares of 7 20 each issued 3t 10% premium to Neeru (% 18 calledup) 2
on which he did not pay 7 6 of allotment (including premiurm) and first call ot ? 4. Out of
these, 1200 shares were re-issued to Goldy & fully paid up for T 16 per share. Give journal

entries for forfeiture and re-issue of share®

142/A-SS 27 [Turn over
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15,

16.

17.

18.

19.

20.

A‘BC Ltd. ipws h at a P‘I’Emium
- INvited applicas o . (7100 each 7 s were
Pplications for issuing 30,000, 10% debentures Of ° Phcﬂ;"an q the

of ¥ 50 .
Per debentyre, The full amount was payable on applicatior-

received f, o
Or 50,000 debentures, Applications for 10,000 debentures ! ing aPP

application m ini
Oney was ref to the rema
Pro-rata bagis, y unded. Debentures were allotted

licants on

Ltd.
of ABC
Pass the Necessary journal entries for the above transactions in the books

tory at 4 96,000, find

A firm has current ratio of 3.5:1 and quick ratio 2: 1. Assuming inven
out total current assets and total current liabilities.

Parﬁculars :

Calculate Cash Flow from Investing Activities from the following 51t March, 2024

1%t April, 2023
T
Plant & Machinery (Written Down Value)  14,40,000

Information :

(i)  Depreciation charged during the year ¥ 1,70,000.

(i) Plant & Machinery having a written down value of ¥ 2,20,000 was sold for ¥2,50,000.

Give any two differences between Calls in Arrears & Calls in Advance.

What are the convertible ~convertible debentures ?

Do any three questions out of four questions. Each question carries 4 marks. 3x4=12

(i)  Write any four differences between ‘Share” and ‘Debenture’,

(i) Ambuja Ltd. issued for public subscription 2,00,000 equity shares of ¥ 20 each at a
premium of ¥ 10 per share payable as under :

On application 710
On Allotment < 14 (including premium ¥ 10)

On First & Final call T 6

Applications were received for 3,00,000 shares. Allotmeny Was mag
the applicants and the money overpaid on application wag Ufﬂize?? € pro-rata to all
on allotment. OWards sums due

Pooja, who applied for 3,600 shares failed to pay the allotmen; an

shares were subsequlently forfeited. Two-third of the forfeiteq sh ol Money and the

Sandeep as fully paid-up at T 16 per share. Show the iﬁurnalae *S Were re'jggued to
b

above transactionSx, 183 to record the

28
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L . datement of Arun Ltd, 4
(i)  From the following information Prepare o cotapatalive focome stalem
for the yeq, ended 31 March, 024,

-'_""----._______l 11“ h[“ITII" 2"23
Particulars 3’ March, 2024 ' ?)
e | ) o
REVenue from Operations \ﬁm‘mu 20,00,000
Cost of Materia] Consumed | i 12,00,000
\ 30,00,040 -
Other E \\ % of Cost of
XPpenses 12% of Cost of 10 \ of Cost ¢ 1
T — I\‘Iaturinl Consumed Material Consume
Tax Rate \qoﬁ‘ 30%
Prepare Comparatiye Income Statement
(iv) Write any foyr limitations of Cash figy, Statemang 4
Part . C
2. An Parts ayre cumpulsury. Each questigp will carry one mark,
Multiple choice questions -
1)  One O more cellg selected ig called .
(a) Range ®)  Text :
(©)  Label (d) Formula
(i)  Which chart is also known as scatter chart ?
@) Xy ®) ¥z 1
() zx (d)  None of these
Fill in the blanks .
(i) Is not a feature of computer. (Accuracy/ I“’fElligency)
L
1
(tv) Command f in tally is used to delete 5 Voucher, (Al Ay
. 1
(v} PMT Method js used to prepare :
tat t/Lo
(Payroll statement/Loap, TePayment statEmEnt) 1
Answer the follnwmg questiong : _ v o
50 Te, ol
(vi) Write the name of any three types of accounting i
. - 1
(vii) Write any one Security feature of computerized accounting tvar 1
(viii) What do you meap by spread sheet ?
142/A-SS
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A
ttempt all questions from

13.

14.

15. Complete the followin

16.

17.

What do you me

Write any two features of elec

Write the formula t0

MS Excel.

Cost (3)
Salvage ()

Marks

Complete

]

Useful life in (years)

Depreciation

sheet of students is give

an by Data Audit ?

g table :

A

the table by writing formul
_______——-—'_'_—__—

B

July, 2022
300

No. 13 to No.

calculate the depreciatio

n below :

I
Marks Scored in

19 which ca

tronic spread sheet.

n by using SLN

rries 2 marks each.

as in Row 6 and Column E.

C

400

.
Marks Geored in
Decembet, 2022
-

(Straight Line) M€

7x2=14

thod in

D

E

Marks Scored in
March, 2023

Total Marks

425

250
____,__-—-—'—'_-_-_—
350
____.-——'____—_
410

291

300

300

295

 —
390

415

e ——

.
?

?

'________..————'_'___—_

?

e ————

2y
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8.

(a) Code

SLR

BOD
(b) Code
100-199

200-299

Write the code name (Sequential, Mnemonic, Block)

Name of Accounts

Salary Account

Bank Overdraft

Account group

Rooms in First Floor

Rooms in Second Floor

19. Write the steps to delete a company in Tally,

20. Do any three questions out of four questions, Each question carries 4 marks

of the following :

(i)  Prepare cash account in Tally from the following transactions :

() Write any foyr 4 dvantages of prepafing charts.

142/A-SS

2021 (Particulars Rupees (Rs.)
Nov.1  |Sandip started business with cash 2,00,000
Nov.5  |Paid for repair of machinery 20,000
Nov.9  [Paid for refreshment expenses 20,000
Nov.12  |Purchased stationery for cash 2,000
Nov.20 [Sold sta tionery for cash 3,000

31
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(i +
) The monthly sales of a company for the first six months are given bel

A 5
! January 25,000 ___-E
2 February 15000
3 March 28,000 |
4 April 2000 |
5 May 20,000 :
6 June 36,000

Write the formulae to calculate Sale :
(a) Find the total sale for the six months

(b) Find the average sale of the six months

(c) Find the lowest sale of the six months

(d) Find the highest sale of the six months

(iv) Write any four advantages of computerized accounting systern.

-000-

142/A-SS 32
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